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7R [ v 22 SR NI 2R B AR I THRISE T /E 150 315K, HATF] 2024 £ R
BB BRI LU 24.92%. Hordr, 14 JZLL B2 RS SERI0H BRI Re it b
%179 33.33%. EHEM, A7 14 ZULEZRREEE & HE
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HEBERI LN 23.19%. ARGFRTH LT LA Sk HDL v+, AR T
B K UA I HDI 848 (5 L F 2024 FEIFaRIRTE, AARRSERITH =Rl B E T
Fa
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AR H WE P 5 e T PCB WA, A5 AN, AR PCB AR
REFF R AE DL T

AL Pk
BiH 20254 1-3 A 2024 SEBF 2023 4B 2022 4EPBE
PrhE 191.10 958.18 896.51 911.50
PR 171.62 846.96 780.63 777.07
FERER 89.81% 88.39% 87.07% 85.25%
Al PCB WA RER 2 H BT Ab FHeE/K . ZRE £ 2 BN 2k i Ak i B
HRIEF7BE 150 HFEK, AT 2024 X H/Z ERTZGERI LN 17.34%;
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2025 EJF - - - -
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¥ =HD CFD
“ESRIIE 2 BN (5T 617,275.59 617,275.59
BRI E W2 BN (570 617,275.59 812,275.59
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T LI R ANRMICERG 75 CRFED 5 S S 1 I8 AR AT e, Bl
2029 FENFEAEM 5L 2 R SR H B R AR s T 7 AR CRED .

2024 4, A@] HDI YN (5 2024 F48k HDI M= {E RGN 1.74%. FE4%
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FHIBMERE R, MNAR T ST E. ERER HDI S & 8L SN
ELBHs F At ST YN 70 22 DI, ISR RIS ST HDI B A R AR

R 22 N L R HDIL 350 H 3 7= AR B 1 BRI %N 25.03%, RTZIIE
R RMRN ) HDT B R T HME 26.12%, TMETH S B2 7 B L _E HDI &
FIZPIME . =R, SE30H 7= WP B s AR Stk A
WE MR AT HDL FZRH T 2 79Uk, SR - i RN T AL
BRI, =W IR AR SR, BRI e SERCIH W BRI
77 it 25 R AR VT I o
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o e e b5 35 ] 7. MiniLED S | 2039%
M R R 2 N T4 B HDI T H NITH R 25.03%
‘ W Tl T 5 B LI | 5G B(5. W% 5. Mini LED.
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S| R WRE () AL 25.16%
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n FERATR, EREMEZE N T R HDI I H TIIA =4 B R 2 420 [FAT I A
A PR o 2 R AR SR H BRI S FAT L AT B 2w A S R B H B A
FMUAFARERER, BT EHIXE.

3. BB BAREFEATILA T IR G EBN R L
ke 22 N T4 R HDI 101 H 5 328 PCB REHRO 55 1 AT AT b2 =] 4 5 1
LA BRI LT

AT LR 20254 1-3 A 2024 EJF 2023 EFF | 2022 EF

IR P HLEK 24.74% 24.83% 23.43% 25.52%

SR 20.78% 22.73% 23.17% 22.35%

VLAY 32.75% 34.54% 31.17% 30.28%

MR B 17.20% 15.87% 23.32% 28.66%

iz HLEg 22.67% 23.09% 21.32% 18.83%

a5 24.06% 23.15% 26.51% 23.62%

A f L 29.84% 22.73% 14.56% 23.85%

FATMLA B FHE 24.58% 23.85% 23.35% 24.73%

W R 33.37% 22.72% 20.70% 18.15%
ARSFHIH  GBRFE) 25.03%
ARSEHIH (FRED 18.24%

n ERPR, BREE M2 N LR HDI 30 FA 7= E B A AR BT R AT A
AR LR G BRI A R AR RSB H BAER S FAT L AT B2 =] A
AMEEERER, BT EHEXIE.

gi bpriR, RN A8 HDI 350 H U S8 7= E B AR IKT 5 2 =]
A7 [R5 il B AR PR, 530 [RAT Mk 2 =) ] BRI H P 2407K07 R RAT b 2
FlRE IER A BRI OP, MO A2

= BREAEIIFRERAHBEL, BSHRE (2) Q) FRRAHR
R, FHEERTEREUER & AR E G H B B i LB L
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2« BB T AT AL I G SO ROBREIE L RIS E AT MR SR
TR

3 WIR T RAT AN, WA F RIS 4k R R

4. BT AF T AR RTIR SR H ARG A

5. Ak 1 CPCA AR R T AR @ ELE VGA (ER) PCB itz H
AASERSE — BIERH SO . Prismark2024 4 Q3 2

6. AP [EITNL PCB B AR A HEEGR, TIERATIL BT AR AL R
S BRI A B [RIAT Ml T 2 ] R e AR T A 1A

7. BB T ARG E WATYERE R, T AR IRERIUE AR LR, X
RO T SRR AT T

8 BRI T RAT NAFF= i r=6e Fom. HHE, A7 RIS AT R UsON
HE 240 2 46 TR

Ov FEBE T AT A B A S S B EE SO, T RRAT LA F SR A B
A LI H 1B F 2K

(Z) BRESTHIZERR

A, 2iHmAs:

(1) £ PCB ATME NGB — R4 KA I H 5= F R4 AARRSERIH K
LT e SR BT 2% 1B PR RS /0 o (LTS A7 BRI 2 22 5 8 A Ja e sl el ™ E 3 IR
B SR S A ™ B A2 IR A P B O H 2R XS, AT N S EEAT AR IR KU S 5

(2) RAT ARSI H 5% T HDI WU H B &S, AR IH ok
VETH,  (EASAFAE AR R IR 3R AR B RS R AR AL 3 EUHT Y 7™ BE TSR A R AL U
FAT N BT R A1

(=) &THWETEEUER S A A2 B 5 S8R0 B M2 LB

bR (R GEMD A RAR#E 2024 4 12 H 31 Hik
ARSI DU S IR ) (B & TfT2[2025]%8 2C10257 %) ,
B 2024 4F 12 H 31 H, 2 A AT IRSEE BTG 5 00 H SEL e TG o0 Bt F
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fr: JI70

IN=E;'S)S = = .
) LA i kalol BIEE R |RERs
SERREEBE T B AR BB R | AERER N .
. 2022 4EFE| 2023 4EfE | 2024 4ERE | EIMEE  |PUMRGR
BeFI =

I=E 2 = =1 S 1D MEIEAIES i H £
RS GUHDLRIRE | e | rem | mem | mem | omem | owem |0
B 1C d 25 AR 3 W I H 1k
AU Pole Star Limited

ANiEA AiEH | 14,227.89 | 30,415.41 | 44,643.30 &
100% AR 73 %4
K AVERN TR BN B2 4 ANiEA ANERA | AEH A& ANiEH ANiEH ANEA
FNFEIR BN B S AR ERATHEEK ANiEH ANERA | AEH AiEH ANiEH ANiEH ANEA

?jjz:

i 7 BHZ WSO Pole Star Limited 1436 H N 2023 4 11 H 30 H, #£HL 2023 4. 2024 4=
SRR, RS U A T A [A]— B

T SEBRREERT, X 2023 4E 11 B 30 HETNEE = Be= 28 B30T IH 344 2% BT i a
(R 5 AN DR FAE T i 28428 1) 07 W 55 4 3 rh B IR TR AN, DAOR R -5 S0 2 FOM ko 47 B 2 7 4
BRI b, AR R IR VP AL HY ARG T4 TH A8 (1 52 o

AF]#EIT Pole Star Limited A3 55 MFS #£[71 100% IR, 23 FUE Pole
Star Limited100% I 3 i & 15 B v G & i sl w22 4, “ AT Pole Star
Limited100%BALER 73 %S 4 3 H 7k V%22 7% (Pole Star Limited KR 45 #F AL
P E B VAR ) s iR VA TR AU A T 2023 AEEDVIN 204,199.83 J3
JG, A 13,930.56 Jiut; 2024 FENRN 255,677.75 T3, #FINE 19,130.04
J3 76 COPAS R 25 T P B M SO 2 4R DA SE TG R By, SR 2 P35I 2 4T
FONMANRTD o 2023 4ER1 2024 4, MFS 1§ R = T VPAG 4R 2 BUNME, 10
H ik B P 2 o

MFS % [ 2 BR 4155 1 FPC Jbi il i, A= 7= 5 A PCB Bt v &, ik
USRS A 7] k. @Yl MFS 411, AR T 78 o K HEAR
TSR 4 R4 PCB P2l &, R A" 1A & ik —P A F
28 K, $T3E PCB P AERE [ — R0 AT J5 . MFS S A 5 ok v W1 A 7= J
b, A FEREIS N MFS R TRIELEREIME A 27 Re, e R ERE R R
MFS &M% 7 X BEEFERE . TIWMETF =K, 27 IEE 5 m 5 2
F A AN, BT T AR R P REA . AR R KIES MFS SRR
K RIS & T T H F OB, $2 T2 ) B4R T 1 36 4 D0 70 i R
W7y, MR EENLSS KR, IR—F B R, R AR R R T NBR 1Y
Flfi o
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5] —

IREHAR AR, 2 T R UYTHGR KT 0 53 B A 276, 395. 75 17T 261, 657. 38
JiTt. 320, 579.06 J3TTFA 354, 464. 65 FiTT. AR R YUK FRIR K AE % R &R
o R U SR MK T SR B RO EE 5153 31 79 5. 16%. 1. 03%. 1. 38%FA 1. 08%, 2022 HF/AF]
RIWER A MO &R IR &, 1 AR NI TS Rk 2R A 5. 00%3F
EH 1. 00%,

BEAITAMRIERA: (1) FEMEAERAMK. BETATEEARIER, HER
RIS SRR MK EE Gl E R IBE R S 1B, RESEITAILEARIGAEREEES;

SIHETEENRER SR, ST EENEE L SHEN, 2E5HFa(R
WtHEND) EXHE; (2) FETRMKIHEBER. RIUHERER . KifoH
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	问题一
	一、发行人补充说明
	（二）结合前募终止的考虑因素，说明本次募投项目长短期需求是否存在下降或终止风险，何种情形下将予以终止；结合在手订单、未来行业发展趋势、市场竞争情况等，进一步说明前募终止后较短时间内再次融资投资于HDI项目的合理性，本次募投项目决策是否谨慎，是否存在产能消化风险
	1、结合前募终止的考虑因素，说明本次募投项目长短期需求是否存在下降或终止风险，何种情形下将予以终止
	2、结合在手订单、未来行业发展趋势、市场竞争情况等，进一步说明前募终止后较短时间内再次融资投资于HDI项目的合理性
	3、本次募投项目决策是否谨慎，是否存在产能消化风险

	（三）结合效益测算中募投项目产品结构等，进一步说明越南胜宏人工智能HDI项目效益预测毛利率较高的合理性，与发行人现有水平及同行业可比公司相比，相关测算是否谨慎、合理
	1、募投项目产品与公司现有产品毛利率对比
	越南胜宏人工智能HDI项目以五阶及以上高阶产品为主，募投项目产品与公司现有产品毛利率对比情况如下：
	2、募投项目毛利率与同行业公司可比项目对比
	3、募投项目毛利率与同行业公司报告期综合毛利率对比


	二、请保荐人核查并发表明确意见，请会计师核查（2）（3）并发表明确意见，并在前募鉴证报告中补充变更后募投项目效益实现情况
	（一）申报会计师核查程序
	（二）申报会计师核查意见
	（三）会计师前募鉴证报告中补充变更后募投项目效益实现情况


	问题二
	一、发行人补充说明
	（一）结合预期信用损失、同行业可比公司情况，说明应收账款坏账比例确定依据及合理性，是否与同行业可比公司存在显著差异；相关会计估计变更的原因及合理性，会计估计变更对经营业绩的影响，是否符合《企业会计准则》的相关规定
	1、预期信用损失情况
	2、同行业可比公司情况
	3、相关会计估计变更的原因及合理性
	4、会计估计变更对经营业绩的影响
	5、是否符合《企业会计准则》的相关规定

	（二）结合坏账计提政策、单项计提情况、账龄分布占比、期后回款、同行业可比公司情况等，说明应收账款坏账准备计提的充分性及合理性
	1、 坏账计提政策
	2、单项计提情况
	3、账龄分布情况
	4、期后回款情况
	5、坏账准备计提比例及与同行业可比公司对比情况
	6、说明应收账款坏账准备计提的充分性及合理性


	二、请保荐人和会计师核查并发表明确意见
	（一）申报会计师核查程序
	（二）申报会计师核查意见



